) KRUDIT REPORT

OF

|

|
e RKDF UNIVERSITY - RANCHI BRANCH
1‘ RANCHI, JHARKHAND

FOR THE F.Y.:- 2021 -2022

I e - —— —
-=—-..__..=a_==-.==_

== ==========2=========_‘——"

CA ABHIMANU TIWARI

{(Pa ll'l'.\'lill)
TIWARI SINGH & CO.
CHARTERED ACCOUNTANTS

tsernc@gmail.com

202, 2" FLOOR, MODI HEIGHTS PHASE-II
OPPOSITE AKASHVAN]

RATU ROAD, RANCHI-834001
PH:- 9835518530

Scanned with CamScanner



tg Auditor’s Responsib

202, 2¥°Floor,

il Modi Height Phase-2
Ratu Road, Ranchli
Chartered Accountants q\( Ph:-9835518530

E-mail:-caabhimanu@gmail.com

TIWARI SINGH & CO. @

INDEPENDENT AUDITOR’S REPORT

To the Members of
RKDF UNIVERSITY, RANCHI

Report on the Audit of the Financial Statements

Opinion

We have audited the Financial Statements of RKDF University- Ranchi Branch
(“the Authority”), which comprise the balance sheet as at 31st March 2022 and the

statement of profit and loss, for the year then ended, and notes to the Financial
Statements, including a summary of signilicant accounting policies and other
explanatory information [hereinafter referred to as “the Financial Statements”

Management’s Responsibility for the Financial Statements

The Members of the Authority are responsible for the preparation of these
Financial Statements that give a true and fair view of the fin

financial performance, of the Authority in accordance with
principles generally accepted in India, including the ac

specified by ICAL In preparing the Financial Statements, the Members of the
Authority are responsible for assessing the Authority’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and

using the going concern basis ol accounting unless the Members cither intend to
liquidate the Authority or to cea ative but to

ancial position,
the accounting
counting Standards

Se operations, or has no realistic altern
do so.

Those Members of the Authority are also responsible for overseeing the Authority’s
financial reporting process.

ilities for the Audit of the Fin
Our responsibility to express an opinion on these financial statements based on
our audit. We have taken into account the provisions of the Act, accounting and
auditing standards and matters which are required 1o be included in the audit
report undt_:r the provisions of the Act and rules made there under. We conducted
our

ndards of the auditing. Those Standards
uirements and plan-and-

ancial Statements

ply with ethical req

to obtain reasonable assurance about

perform the audit
whether the Finahﬁ‘i'{ll_"s"'{ﬁ:_nlenls are free
from material misstatement. =f ¢l
E-l..“, .-:'"J"
From the matters COmmunicated with thege chargt\?a--.wjt1'-'-“:governance we
determine those matters that were of e in 1 J

; ] most  significance
Financial Statements of the current period and are (h
matters. We describe t ‘

: hese matters in our auditor’s report
Precludes public disclosure about the m

in the audit of the
erefore the key audit
unless law or regulation
atter or when, in exXtremely rp
: , b re
Circumstances, we determine that a Mmatter should not be communicated in our
Feport because the adverse consequences of doing so

. , S would reasonably p
€Xpected to Outweigh the public interest benefits of such Communication v e
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As branch auditor of RKpp University, Ranchi Branch we have not verified

documents and records maintained at Head office- Bhopal. Audit report issued by
Statutory Auditor has been reljeqd upon,

We believe that the audit evidence we h

_ , ave obtained is sufficient and appropriate
to provide a basis for our Audjt opinion,

Opinion
We have obtained all the inform
knowledge and belief were necess
proper books of account have be
the above named organization.
1. We Report that following observations / comments / discrepancies |/
inconsistencies If any : NIL

ation and explanations which to the best of our
ary for the purposes of the audit. In our opinion,
en kept by the head office and its nil branches of

2. In our opinion and to the best of our information, and according to

information given to us, the said accounts give a true and fair view-

(i) In the case of the balance sheet, of the state of affairs of the above named

organization as at 31/03/2022

(i) In the case of the Income & Expenditure A/c, of the Excess of

Expenditure over Income of its accounting year ending on 31/03/2022

For TIWARI SINGH & CO
Chartered Accountants

./ (FRN, 608C)
Place : RANCHI ;;"‘: e
Date :02-05-2024 \3) gﬂ '
\*\?ﬁ W)
CA AbhTmanu Tiwari
Partner

(M No. 418228)
UDIN:- 24418228BKAMPX9181
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RKDF UNIVERSITY, RANCHI —
Argora Kathal More Road, Opp Water Tank, Dhipatoli, Pundag, Ranchi-83400%

BALANCE SHEET AS ON 31.03.2022

NT
——CAPITAL & LIABILITIES AMOUNT ASSETS & PROPERTIES AMOU .
R!' P"! m' *
—
capital Fund Fixecd Asscts <7E30.00
Lap 2 —— . i A
Opening Capital 1,92,36,955.00 As per schedule | 1,64,5
|mcrbrnr1ch Trans. (+) 22,19,952.00
Interbranch Trans. (-} (62,24,227.00)
Add: Excess of income (30,92,122.97) 1,21,40,557,.03 Current Assets, Loans & Advances
er iIncome Deposits with
i Rent Security Deposite 50000.00
Shri Govind Ram Kntaruka 3500000.00

Current Liabilit ies
sundry Creditors 92,88,362.00

As per schedule 11

Advances to Suppllers

As per schedule [V 9,96,190.00

Outstanding Expenses 2.33,677.00 Cash & Bank
As per schedule 1l Punjab National Bank A/c 006296 1,35,831.12
- Punjab National Bank A/c 00593 2,85,673.91
Cash in Hand 2,38,271.00
2,16,62,596.03 2,16,62,596.03

Accounting Policies & Notes @ Annexure - A’

Tiwari Singh & Co

éh'i:;-iéﬁz’;*lﬂcc uUn ts
(7SN
\I:L‘:' Ranchi

9 A/ 77/

RO T
“ICA‘Abhimanu Tiwari
Date: 02/05/2024 " (Partner)
Place: Ranchi Mem:-418228

UDIN:- 24418228BKAMPX92181

_—
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RKDF UNIVERSITY, RANCHI

Argora Kathal More Ro

ad, O

R Up

p Water Tank, Dhipatoli, Pundag, Ranchi-834004

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED ON 31.03.2022

—

EXPENDITURE

AMOUNT
Rs, Ps.

INCOME AMOUNT

Rs. Pa.

To Accommodation expenscs
Advertisement Expensces
Application for AIU Membership
Audit Expneses
BCI Inspection Expenses
Bank Commission Charges
Business Promotion & Marketing
Canteen Expensces
Electricity Expenses
Festival & Puja Expenses

. Guest House Expenses

Housckeeping Expenscs

Inspection Charges

Penodicals & Journals

International Seminar 2021

Misc Expenses

Newspaper Expenses

Pastage Expenses

Press Conference Exp.

Printing Expenses

Ranchi Municipal Corporation

Repair & Maintenance

Security Services

Salry & Remuneration

Staff Welfare

Student Activity

Rent

' Telephone & Internet

Travelling & Conveyance

Vechile Insurance/Fitness /Tax

Interest on Loan

Depreciation

Accounting Policies & Notes : Annexure - A’

3,05,300.00 By Fec

16,04,509.00
1,77,000.00
1,88,000.00
2,96,238.00
1,569.25
79.61,167.00
2,23,745.00
2,70,280.00
2,90,992.00
1,17,288.00
13,12,331.00
20,000.00
95,633.00
15,92,749.,00
1,06,110.00
15,741.00
32,170.00
69,030.00
10,58,391.00
25,688.00
6,14,714.00
19,09,165.00
1,49,54,246.00
2,82,613.00
50,300.00
1,15,28,000.00
3,68,096.00
10,88,246,00
35,771.00
22,382.00
23,77,271.00

To Excess of Expenditure
Over Income

4,89,97,735.25

Date: 02/05/2024
ce: Ranchi

4,59,05,612.28

30,92,122.97

4,89,97,735.25

) ﬁx‘ﬂﬁﬁimagu Tiwari

(Partner)
Mem:-4182258
UDIN:- 244 18228BKAMPX9181
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i RKDF UNIVERSITY, RANCHI
rgora Kathal More Road, Opp Water Tank, Dhipatoli, Pundag, Ranchi-834004

r

SHEDULES FORMING PART OF THE BALANCE SHEET AS ON 31.03.2022

SCHEDULE "I* OF FIXED ASSETS

Details of Assets Dep Op. Balance Addition Addition Deductio Total Depreciation WDV ason
_ _ 01.04.2021 More than 180 days Less than 180 days 31.03.2022
Furniture & Fixures 10%  19,74,405.00 90,91,175.00 8,66,168.00 1,1931,74800  11,49866.00  1,07,81,882.00
Lab Equipment 15%  24,55,410.00 . 4,26,261.00 28,81,671.00 4,00,281.00 24,81,390.00
Aqauagaurd 15% 5,59,810.00 - i 5,59,810.00 83,972.00 4,75,838.00
ED able with Stool 15% 94,350.00 - 94,350.00 14,153.00 80,197.00
LCD Tv 15% 1,95,940,00 . 1,000.00 1,96,940.00 29,466.00 1,67,474.00
Bus 15% 34,300.00 . - 34,300.00 5,145.00 29,155.00
Vehicle 15% 1,54,700.00 . - 1,54,700.00 23,205.00 1,31,495.00
XL-66 15% 9,47,898.00 - - 9,47,898.00 1,42,185.00 8,05,713.00
Library Book 15% 2,55,789,00 20061 360271 6,36,121.00 68,398.00 5,67,723.00
Air Conditioner 15% - 1,80,700.00 - 1,80,700.00 27,105.00 1,53,595.00
Clock 15% - 6,700.00 11,950.00 18,650.00 1,901.00 16,749.00
et 15% - - 15500 15,500.00 1,163.00 14,337.00
Kitchen Equipment 15% - - 8,500.00 8,500.00 638.00 7.862.00
Sports ltems 15% - 1150 10,660.00 11,810.00 972.00 10,838.00
Computer Lab Equipment  40% 8,83,097.00 38984 87,202.00 10,09,283.00 3,86,273.00 6,23,010.00
Software 40% . 22420 91,100.00 1,13,520.00 27,188.00 86,332.00
Computer 40% 38,400.00 - - 38,400.00 15,360.00 23,040.00
TOTAL 75,94,099.00 93,61,190.00 18,78,612.00 - 1,88,33,901.00  23,77,271.00  1,64,56,630.00
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RKDF UNIVERSITY, RANCHI

Argora Kathal More Road, Opp Water Tank, Dhipatoli, Pundag, Ranchi-834004

SCHEDULE "I1" SUNDRY CREDITORS

Scanned with CamScanner

[ PARTICULARS AMOUNT
Aftab Ansari (Fabrication Work) 35,640.00
Ans Foundation 49,760.00
Arvind Saxena & Co. 1,18,000.00
Crown Book Supplier 93.00
Divya Akancha (Visiting Faculty) 9,900.00
Dr.Roshni Kumari (Visiting Faculty) 24,000.00
Dynamic Tailors 5,160.00
Good Luck 22,356.00
Himanshu Kumar Singh 70,000.00
Indraprastha Petroleum 27,702.00
[-Infotech 91,142.00
Indian Screen Press 78,625.00
Jharkhand Bijli Vitran Nigam Ltd. 22,547.00
QJ:.-'oti Enterprises 35,000.00
Mani Mctas 26,865.00
Manish Kumar Singh (Faculty) 30,900.00
Milestone Brand Promotion and Advertisement Pvt.Ltd 11,604.00
Mkriti Interior & Developers 9,89,670.00
Nandi Fuels 8,931.00
Nayan Shaurya Photography 3,500.00
Nebula Equipments 4,23,550.00
New Tulsi Hardware & Machinery 29,700.00
Ocm Books 574.00
Omad Consultants 6,65,380.00
Pnde Plaza 1,901.00
Prabhat Traders 11,730.00
Prem Chand Gupta (Newspaper Distributor) 677.00
Rahul Shah Gariwala Pvt.Ltd. 1,523.00
QRajr:sh Prasad 77,000.00
Sarada Glass and Chemicals 1,49, 808.00
SBS Enterprise 82,750.00
Security and Intelligence Services Ltd. 36,796.00
Service Master Clean Limited 7.443.00
Shib Sankar Halder (Rent for Kolkata Office) 25,000.00
Shri Gobind Ram Kataruka 60,22,999.00
Vidhi Law House 39,724.00
Imprest Account
Imprest Afsar Imam Electrician -2270
Imprest Alka Oraon. Faculty -21305
Imprest Awadesh Singh Gautam P 12840.00
Imprest H.ﬂmnl Kant Dubey Staff L\ 7181.00
Imprest K!shur Ram Faculty 890.00
Imprest Nilu Kumari Faculty 10322.00




[mprest Palas Kumar Saha
Imprest Pankaj Chatterjee Faculty
Imprest Privanka Pandcy

imprest Rajeev Ranjan Faculty
Imprest Ram Pravesh Kumar

Imprest Santanu Biswas Faculty

Imprest Rudranath Biranchi Marketing Manager
Imprest Samta Sanoi (Marketing Manager)

Imprest Sudhir Chandra Jha Admission Stall

25260.00
5572.00
3604 .00
90.00
-10000
-1175
18700.00
-9297

10000.00

92,88,362.00

B

SCHEDULE "IlII"_ OUTSTANDING EXPENSES

AMOUNT

1,664.00

PARTICULARS
Professional Tax Payable A/c
TDS 2021-2022

Tds on Salary

Salary Payable

QEsic Employee

Esic Employer

Provident Fund Employee
Provident Fund Employer
Unaccounted Receipt

10,572.00
22,000.00
13,953.00
2,001.00
8,646.00
12,771.00
12,771.00
1,49,299.00

2,33,677.00

SCHEDULE "IV"

ADVANCE TO SUPPLIER

[ PARTICULARS

AMOUNT

Aashi Nelsa Vent Pvt Ltd

Abhishek Kumar (Transport Department)
Ajay Singh

Daksh Engineers

Design & Art

Qﬁolﬁsh Crealive Entertainment Pvt Ltd
Duues & Taxes

Exquisite

Gitanjali Enterprise

Logistics Sector Skill

Malt Computer
N.R.Hotelware & Equipments
Roy Enterprises

Saboo Rickshaw Traders
Spark Associates

Sunil Kumar

Techno Planners Llp

The Oasis U O M K Associates

T

Imprest Vikash Kumar Chourasia Admission Stafl

nnh oy

4\

ll[ll’:l/ E-JA“& \)T]

1,491.00
1,200.00
2,797.00
1,260.00
40,937.00
1,000.00
660.00
59,315.00
90,750.00
433.00
1,50,000.00
1,675.00
1,77,349.00
2,03,163.00
51,830.00
4,930.00
51,400.00
1,20,000.00
36,000.00

9,96,190.00

L e S ES
o oV g

e U0 AL
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4. Investments: NIL

Notes to Accounts
Significant Accounting Policies:

Basis of preparation: . _
The financial statements of the Autherity have been prepared in accordance with

generally accepted accounting principles in India (Indian GAAP).These financial
statements have been prepared to comply in all material respects with the
Accounting Standards notified by ICAl. The financial statements have been
prepared under the historical cost convention on an accrual basis and going
concern basis. The accounting policies have been consistently applied by the
company are consistent with those used in the previous year.

Use of Estimates:

The preparation of financial statements in conformity with generally accepted
accounting principles requires management to make estimates and assumptions
that affect the reported amounts of assets and liabilities and disclosure of
contingent liabilities at the date of the financial statements and the results of
operations during the reporting period. Although these estimates are based upon
management's best knowledge of current events and actions, actual results could
differ from these estimates.

1. Tangible Fixed Assets:

« Fixed assets are stated at cost less accumulated depreciation and
impairment losses if any. Cost comprises the purchase price and directly
attributable cost of bringing the asset to its working condition for its
intended use. Any trade discounts and rebates are deducted in arriving at
the purchase price,

2. Intangible Fixed Assets: NIL

3. Depreciation and Amortization:

No specific rates of depreciation have been adopted by the Member of the Board
and depreciation on the fixed assets is provided as per the rates specified in the
Income Tax Act 1962, except on the following categories of assets:
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5. Employee Benefits:
Employee benefits include Provident fund, employee state insurance scheme.

6. Inventories: NjL
7. Borrowing Costs: NIL

8. Revenue Recognition:
Revenue from Operations

e Gross Receipt and operating income includes Fee From Student.

Gross Receipt is recognized on receipt basis.

Other income : NIL

9. Taxation: NIL

10. Provisions:

A provision is recognized when there exists a present obligation as a result of past
events and it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation, and a reliable estimate can be

made of the amount of the obligation. Provisions made for statutory liabilities,
employees benefits etc.

11. Contingent liabilities: NIL
12. Cash and cash equivalent:

Cash and cash equivalents comprise cash at bank and in hand and short term
deposits with banks with an original maturity of three months or less.

F University, Ranchi For Tiwari Singh & Co.
For RKDF Un v - Chartered Acgountants
Ve RNAN /
= * | /
Authorized Signatory 3

bhimanu Tiwari

i Partner)
Place : Ranchi (
Date : 02/05/2024 M. No. : 418228
FRN : 0017608C
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